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OpnHiero 3 OCHOBHUX IpoOjieM Oyab-sIKOI E€KOHOMIYHOI CHCTeMH € 3a0e3medeHHs il
e(peKTHUBHOI Ta CTAOUIBHOI AISUIBHOCTI. Y Cy4acHHX MIHJIMBHX Ta BHCOKOKOHKYPEHTHHX YMOBAax
Iy’XKe aKTyaJbHUMH CTalOTh INHUTaHHS caMme CTaOUIbHOro Oe3KpU30BOro po3BUTKY. DiHaHCOBa
Oe3neka oxornroe: (iHAaHCOBY O€3MEKy OKpPEeMOro TrpoMajsHUHA, JOMAIIHIX TOCIOJIapCTB,
HaceJIeHHS B IJIOMY, MIAMPHUEMIIIB, TiAIPHUEMCTB, OpraHi3alliii, yCTaHOB Ta iX acoIiallii, ramry3ei
TOCIIO/IAPCHKOTO KOMILIEKCY, PETiOHIB, OKPEMHUX CEKTOPIB CKOHOMIKH, JEPKAaBU Ta PI3HOMAHITHHX
MDKJIEP)KaBHUX YTBOPEHB, CBITOBOTO CIIIBTOBAPHCTBA B IIIIOMY.

dinancoBa Oe3neka CyO0'€KTIB MIJIPUEMHHUIITBA € CKJIAJIOBOI0 YaCTUHOIO iX E€KOHOMIYHOL
O€3IeKH, TOMY CIOYaTKy BH3HAYMMO CYTHICTh €KOHOMIYHOI O€3IMEeKH Ta MpOaHATI3yeEMO MICIIE,
3HAYCHHs 1 HEOOXimHICTh BUAUICHHA B 11 ckmagi QinancoBoi Oesmeku. Po3pizHAOTE ciM
(GYHKIIIOHANTBHUX CKIIAZOBUX €KOHOMIYHOI Oe3MeKy MiAnpueMcTBa: (piHAaHCOBA, IHTENEKTyalbHaA Ta
KaJpoBa  CKJIQJOBi, TEXHIKO-TEXHOJIOTIYHA  CKJIaJI0Ba,  IOJITHKO-IIPABOBAa,  EKOJOTIYHA,
iHdopmarniiiHa 1 cuinoBa ckiagoBi. /loMiHYIOUOIO Ta BHU3HAYaJIbHOK CKIIAJ0BOIO EKOHOMIYHOL
Oe3MeKH IMiIIpUeEMCTBA, 3a0€3MeUeHHIO SKOI MOBHHHA MPHUIUIATUCS OCOOIMBa yBara € (iHaHCOBa
CKJIaJI0Ba.

dinaHcoBa CKJIaJ0Ba €KOHOMIYHOI OE3MeKH MiJNPUEMCTBA MOXKE OyTH BH3HA4YeHa SIK CTaH
HaiOLIbI €(pEeKTUBHOTO BUKOPUCTAHHS KOPIIOPATHBHUX PECYpPCIB MIANPHEMCTBA, IO BUPAKAETHCS B
MakcuMizamii TnpuOyTKy Ta MiIBUIICHHI pPEHTA0EIbHOCTI MisUTBHOCTI MiANPUEMCTBA, SKOCTI
BUKOPUCTAHUX OCHOBHHX 1 0OOPOTHHX aKTHBIB, CTPYKTYypH Kamitany. PiHaHcoBa Oe3reka npeacTaBise
TaKWi CTaH MIANPUEMCTBA, WIO: JI03BOJsie 3a0e3neyuTd (DIHAHCOBY pIBHOBAry, CTaOUIbHICTS,
IUIATOCIIPOMOXKHICTD 1 JIKBIAHICTh HIANPUEMCTBA B JIOBIOCTPOKOBOMY I€pPiO/l; 3al0BOJIbHAE NOTPEOH
nianpueMcTBa 'y (iHAHCOBUX pecypcax AJIsi CTIMKOro pO3IMIMPEHOro BIATBOPEHHS MiJANPHEMCTBA;
3a0e3neuye JOCTaTHIO (hIHAHCOBY HE3aJEXKHICTh MIJIPUEMCTBA; 3/aTHA NPOTUCTOSNTH ICHYIOUUM 1
BUHHMKAIOUYMM HeOe3nekaM 1 1Morposam, 10 HparHyTh 3aBJaTH (iHAHCOBOI LIKOIW HIiANPHUEMCTBY, abo
3MIHHTH HEOaXaHO CTPYKTYpy Kamitaiay, abo TPUMYCOBO JIKBiIyBaTH MiANPUEMCTBO; 3a0e3medye
JIOCTATHIO THYYKICTh NMPHU NPUHHATTI (PiHAHCOBHUX PIIICHb; 3axWIlae (HiHAHCOBI IHTEPECH BIJIACHUKIB
MiIPUEMCTBA . AHAJII3 HAYKOBHX TPallb, IPUCBsUEHUX (PiHAHCOBIN Oe3meri Cy0'eKTiB MiANMPUEMHUIITBA
MOKa3aB, IO BOHA BU3HAYAETHCS HACTYMHUMH (paKTOpaMu: piBHEM 3a0e3neueHOCTi (piHaHCOBUMH
pecypcamu; CTaOIIBHICTIO 1 CTIWKICTIO (DIHAHCOBOTO CTaHy MIANPHUEMCTBA;, 30aJIaHCOBAHICTIO
(1HAHCOBUX IOTOKIB 1 PO3paxXyHKOBUX BIJHOCHMH; CTyNeHeM e(eKTUBHOCTI (hPiHaHCOBO-EKOHOMIYHOT
JISUTBHOCTI; PIBHEM KOHTPOJIIO 32 BHYTPIIIHIMM 1 30BHIIIHIMH pU3MKaMH. ba3yrounch Ha KIIIOUOBHUX
XapakTepucTUKax (piHaHCOBOi Oe3neKkH, BPaxOBYIOUM BH3HAUEHHS PO3POOJIEHI PI3HUMH HAyKOBIUIMH,
MPOTMIOHYEMO BJIACHE TPAKTyBaHHS CYTHOCTI (iHAHCOBOI Oe3nekw CyO'€KTiB MiANPUEMHUITBA SK
3IATHOCTI Cy0'€KTa MiANMPUEMHMIITBA 3A1MCHIOBATH CBOIO T'OCIIOJAPCHKY, B TOMY YHCIl W (D iHAHCOBY
JiSUTbHICTh, ©()EeKTHMBHO 1 CTAOUIBHO TIUIAXOM BHKOPUCTAHHS CYKYIHOCTI B3a€MOIIOB'SI3aHUX
JIarHOCTUYHUX, THCTPYMEHTAJIbHUX Ta KOHTPOJIBHHX 3aXOAiB (DiHAHCOBOTO XapakTepy, L0 MAaloTh
ONTUMI3YBaTH BUKOPUCTaHHS (DIHAHCOBUX pecypciB, 3a0€3MEYNTH HAICKHUH 1X pIBEHb Ta HiBEIIOBATH
BIUIMB PHU3UKIB BHYTPILIHBOTO 1 30BHIIIHBOTO cepenoBuiia. Takum yuHOM, (iHaHCcOBa Oe3meka
Cy0'eKTiB MIJNPUEMHUITBA € BAXKJIMBOIO CKJIAJ0BOIO (piHAHCOBOI O€3MeKH 1 MpeAcTaBisie COOOK0
3aTHICTh Cy0'€KTa MiJNPUEMHHUITBA 31IHCHIOBATH CBOIO TOCHOJAPCHKY, B TOMY YHCIi ¥ (hiHAaHCOBY
JiSUTBHICTD, €()eKTUBHO 1 CTAOUIPHO MPOTATOM HEBU3HAYEHOTO MEpiofy vacy, IIISIXOM BHUKOPHCTAHHS
CYKYMHOCTI B3A€MOIOB'S3aHUX JIIaTHOCTUYHUX, IHCTPYMEHTAIBHUX Ta KOHTPOJBHHUX 3aXOJIB
(iHAHCOBOTO XapakTepy, 10 MAIOTh ONTHMI3yBaTH BUKOPUCTAHHS (DIHAHCOBUX pecypciB, 3a0e3neunTH
HaJIC)KHUH 1X pIBEHb Ta HIBEIIOBATH BIIMB PU3HUKIB BHYTPIIIHHOTO 1 30BHIIIHBOIO CEPEIOBUIIA.



