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BIIJIMB 30BHIINIHBOI'O TA BHYTPILIHBOI'O CEPEJOBHUILIA
HA CTAH EKOHOMIYHOI BE3NEKHU NIJIIIPUEMCTBA
3anopizvka deporcasna indicenepua akademis, kageopa ITEEB

Ha ¢inancoBy cucteMy mianmpueMcTBa, BIUIMBAE€ 3HAYHA KUIBKICTh YMHHUKIB. AHAII3
HAyKOBHX JDKEpEN, TaB MOXKIUBICTh BCTAHOBUTH, IO ICHYIOUUH MiAXiT A0 PO3TISAY YHHHHKIB
¢dinaHCcoOBOi Oe3nekn 6a3yeThcsl Ha BIIOKPEMIICHHI BHYTPIIIHIX Ta 30BHIMIHIX YUHHUKIB. TakoMmy
aHaJizy NpUIUIMIM yBary HacTymHi BueHi: Aped’eBa O.B., bapanoscwkuit O 1., bnank I O.,
I'eens B.M., I'opsiuea K. C., Kozauenko I'.B., Ky3enko T. b., Maptiomesa JI.C., Cynakosa O.I.
Ta iHII. B 1ociikeHHsIX BYSHUX MPEACTABICHE MIMPOKE PIZHOMAHITTS TPAKTYBaHb PO3MOILTY
dakTopiB (hiHAHCOBOi OE3IMEKH MMiANMPUEMCTBA, IO CBITYUTH: TO-TIEPIINE, MPO BaroMoCTi Ta
CKJIaJHOCTI MpoOIeMu; Mmo-Apyre, Mpo HE3aBEPUICHOCTI TEOPETHKO-METOM0JIOTIYHOTO MiAX0Iy
OTIPAIIOBAHHSI JAHOTO MUTAHHSI.

BinbIicTh YMHHUKIB, IO BIUIMBAIOTH HAa piBeHb (hiHAHCOBOi O€3MEeKH MiJIpPUEMCTB,
MO>KJIUBO BIJHECTH J0 TaKUX, SIKI MAIOTh KiIJIbKICHY XapaKTEPUCTHUKY 1 IX MOXKHA BpaxOBYBaTH 3a
JIOTIOMOT 010 (haKTOPHOTO Y PETrpeciiHO-KOPEIALIMHOTO aHami3y.

Bapro BpaxoByBatu crienuQigHiCTh BIUIUBY, OCKUIBKH TI€BHI (PAKTOPH MOXYTh MaTH
HE3HAYHUI BIUIMB Ha MiANPUEMCTBA OJHI€T Tamy3i 1 He BIUIMBATH Ha Cy0’€KTH rOCIOIAPIOBAHHS
iHmoi. Bu3HAYeHHS TPIOPUTETIB OKPEeMHUX YHHHHUKIB Oa3yeTbcsi Ha aHami3i (iHaHCOBO-
€KOHOMIYHOTO CTaHy MiJIPUEMCTB, a TAKOXK CHCTEMAaTH3allil MOTJIsAAIB BUCHUX Ta MPAKTHKIB Ha
MpIOpUTETH [1i YMHHUKIB Ha (DIHAHCOBO-TOCIOAAPCHKY MISUTBHICTh MiANPHEMCTB. Po3momain
YHUHHUKIB JI0 KOXXHOTO 3 PIBHIB MPIOPUTETY BapTO 3AIHCHIOBATH AJSl KOXKHOTO MiANPHEMCTBA,
OCKUTbKM (piHAHCOBaA Oe3MeKa € YHIKAIbHOI Ha OyIb-IKOMY Cy0’€KTi. A y 3aJIe)KHOCTI BiJ iX
0cOOJIMBOCTEH MOJKE 3MIHIOBATHCh BIUIMB CEPEOBHUIIA, HOTO CHJIa Ta HANPSIMOK [ii.

Jlnst ominku BIUIMBY (hakTopiB Ha (piHAHCOBY O€3IMEKy MPOMHUCIOBUX IiAIMPHEMCTB
VYkpaiHu, Ta BCTaHOBJECHHS HAWBIUIMBOBIMIMX 13 HHUX, TPOIOHYETHCS BUKOPHUCTOBYBATH
E€BPUCTUYHUN METOJ EKOHOMIYHOro aHamizy. [Ipm mpoeKkTyBaHHI CIIOCTEPEKCHHS 3aBXKIU
BUHUKAE NMHUTAHHS BU3HAUYEHHS HEOOXITHOI yMcenbHOCTI BUOipku. Jlns ii oOrpyHTYBaHHS Oynu
BUKOpUCTaHI (popmynu BUOIpKOBOro oOctexeHHs. [lepeBara Takoro migxoay MOJIATAaE B TOMY,
10 MOXHAa BHU3HAYUTH YHUCENBHICTh BUOIpKM Oe3 momepeaHix oO0cTexeHb, TOOTO BiACYTHS
HEOOX1THICTh MPOBOJAUTH MPOOHI TOCTIHKCHHS.

O06csr HeoOX11HOT BUOIpKH 00UYHCTIOETHCS 32 (OPMYIIOIO:
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ne N — o0csr reHepalibHOI CYKYITHOCTI;t — KPaTHICTh CepeaHbOI MOMUIKHA BUOIpKH, a00
{ — cratucruka;

AW — rpaHUYHa TOMUJIKA.

Takum yrHOM, 17151 3a0e3meueHHs (iHaHCOBOI Oe3MeKr MaMHOOYIIBHOTO MiITPUEMCTBA
Ha PUHKY HEOOXI1THO BUSBHTH HEOOXIAHY KUIBKICTH (PAaKTOpiB, IO BILIMBAIOTH Ha iSUILHICTH
HiANPHEMCTBA K 330BHI TaK 1 3 cepeinHU. B cBoIo uepry, iX aHaii3 Jornomarae BUSBUTH CUJIBbHI 1
cJ1a0Ki CTOPOHU B JiSTIBHOCTI MiANPUEMCTBA 1 JOTIOMAarae po3poOUTH 3aX0AM Ta HANPSIMHU [ii, 32
PaxyHOK SIKUX BOHO MOTJIO O MIABUIIUTH CTIHKICTh PO3BUTKY Ta 3a0€3MEYNTH CBIM YCHiX.




