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3 EKOHOMIYHOT TOYKH 30pYy IOCSTHEHHS €(EeKTHBHOTO BIUIMBY 301JIBIICHHS OOCSTIB
IHBECTUIIMHUX BKJIAJIEHb y CITBChKE TOCHOJAPCTBO HEMOXKIUBE 0O€3 BaKeIiB akTUBI3amil ix
BUKOPHUCTAHHS: CTHUMYIIOIOYE OTOJATKyBaHHS; (PiHAHCOBI CTHUMYIIHM;0€3MPOIICHTHI MO3WKH, IO
HA/Ial0ThCSl 1IHBECTOPOM; MIJIBIOBI PEKUMH BUIUIATH OOpPriB 1 MO3MK B OaHKax; CTaOUIbHICTDH
KyPCOBHX KOJIMBaHb, BIIPOBA/DKCHHS HOBOI TEXHOJIOTIi Ta 3aCTOCYBaHHS Cy4acHOI TEXHIKH i
oOmagHanHs. OCHOBHMM 3aBJaHHAM NpU BHUOOpI HAampsMKYy I1HBECTYBaHHS € BH3HAYCHHS
€KOHOMIYHO1 €()EeKTUBHOCTI BKJIaJICHHS 3aCO0IB B 00’€KTH y Taly3l CUIBCHKOTO TOCTIOAApCTBA.
Jist Ko’KHOTO 00’ €KTY NOIIIBHO CKJIAaTH OKPEMHI MPOEKT, JOCIIKYBAaTH HOTO CepeloBHUIIA 1
MJIaHYBATH CTPATerii X MoIaIbInoi TisUIBHOCTI.

HunimHs ekoHOMiuHA cuTyaliss B YKpaiHi YHEMOXKIIUBIIOE 1HBECTULIHHY IisSUIbHICTB!
HEeoOXiZHa po3poOKa aJeKBaTHOTO PHHKOBHM BiTHOCHHAM IHBECTHIIIMHOTO MeEXaHi3My, MIO0
OpraHiyHoO Tmo€AHae (OpMU TPHUBATHOIO 1 JEPKABHOTO I1HBECTYBaHHA, ONTHUMIi3alii
B3a€EMO3B’SI3KIB PI3HUX CYO €KTIB 1HBECTHIIHHOI JISJILHOCTI, pO3pOOJIEHHS BIAMOBIIHOT
3aKOHO/IaBUO-HOPMATUBHOI 0a3M W iHIII 3aX0/H, 10 PErIAMEHTYIOTh 1IHBECTHUIIMHUI Mpoliec Ha
PIBHI SIK OKPEMOTO TiAIPHEMCTBA a00 Tandy3i, TaK 1 HAIIIOHAJIIBHOI €KOHOMIKH B IIJIOMY. ¥ CBOIX
npaigsix HaykoBui: ['yHebkuit B.B., 36apasbka JI.O., ITanaciok b.4., Pynenxo JI.B., Jlykinos L.,
Menpauk O.0., OmenbueHko A.B., — po3KpHBarOTh MPOOJEMATHKY YIOCKOHAJICHHS MEXaHI3MY
AKTUBI3aIlil IHBECTUIITHUX MPOLIECIB.

[IporHo3yBaHHs — II€ HAyKOBE, OOIPYHTOBAaHE CHUCTEMOIO BCTAHOBICHHX MPUYHHHO-
HACIIIKOBUX 3B'SI3KIB 1 3aKOHOMIPHOCTEH BHUSBJICHHS CTaHy Ta BIPOTIAHMUX MUISAXIB PO3BUTKY
saBUI 1 mporeciB. JlaHe HaykoBe Oa4eHHS 3MIMCHIOETHCS 3a JIOMOMOTOKO PI3HUX MPOTHO3HUX
METOJIiB, SIKI € CIOcOOOM PO3pPOOKHM MPOTHO3IB, SIKI O JAaBajay MOXJIMBICTH Ha OCHOBI aHami3y
JIAaHWX, 30BHIIIHIX 1 BHYTPINIHIX (DaKTOPIB BIUIMBY 31MCHIOBATH MEPEKOHINBI MalOyTH1 OaueHHs
I0/I0 PO3BHUTKY JOCIIKYBAaHOI TaTy3i.

[HBecTyBaHHs 3aliMae BaroMe MicIie y MpOIeci BIATBOPEHHs, 3a0€3MeUy0ud PH IIbOMY
3B’A30K MK Kpyroo0iramu Ta mepexij BiJ ofHi€i cTaaii 1o iHmoi. [HBecTyBaHHS SIK MPOLIEC, 1110
OXOIUTIOE BC1 CTaIii KpyrooOiry, MOXXHa pO3IISAaTH ISl TaTy31 POCIWHHMIITBA Y BUTIISAI CXEMU:
IHBECTYBaHHsI KalliTally BUKOPHCTaHHS KalliTaly BUBIJIbHEHHs Kamitamy. [licist BUBIIbHEHHS 3
001ry Karmitaj MO>KHa 3aHOBO 1HBECTYBATH Y MIPOIIEC, TOOTO BiH BHCTYIaTUME SIK PEIHBECTHIIIS, B
IHIIOMY BHIIAAKy BUBUIbHEHMH 13 o00iry kamitan Oyge [€iHBECTOBAaHMM. Y  BHIAJKY
peIHBECTYBaHHS 1HBECTHIIIHHUIN MTPOIIEC MTOBTOPIOETHCS HA PIBHI MMPOCTOTO BIATBOPEHHS.

3 eKOHOMIYHOi TOYKHM 30py JOCATHEHHS €(EKTUBHOTO BIUIUBY 30UIBIICHHS OOCSTIB
IHBECTHIIIHHUX BKJIAJIEHb Y CLIbChKE TOCIOAAPCTBO HEMOXIJIMBE O€3 Ba)KeNB aKTHBI3amii ix
BUKOPHCTaHHS: CTUMYJIIOIOUYE ONOAATKYBaHHS; (PiHAHCOBI CTUMYNHM; OE3NMPOLEHTHI MO3UKH, IO
HA/IAlOThCSl 1IHBECTOPOM; IIJIbTOBI PE)KUMH BHUIUIATH OOpTiB 1 MO3MK B OaHKax; CTaOUIBHICTBH
KypCOBHUX KOJIMBAaHb; BIPOBA/PKEHHS HOBOI TEXHOJOTII 1 3aCTOCYBaHHS Cy4acHOI TEXHIKH 1
oOmagHaHHs. BkiaseHHS 1HBECTHIIH y PO3BUTOK CUIBCHKOTO TOCHOAAPCTBA OyAe 3MiCTOBHHM
Opyd YMOBi, KoM OynyTh MEPErISIHYTI Ji€BI MPOrpamMH isUIBHOCTI CLIbCHKOTOCIOJAPChKUX
MIAMPUEMCTB, 1X TEXHIYHI Ta TEXHOJOTIYHI 0a3u 3 METOI YITKOTO CIPSMYBaHHS 3aTydeHHS
igBectunii. Tinbku 3a Takoi ymoBH Oyne croctepiratucs eQeKTHBHICTh BHKOPUCTAHHS
1HBECTHUIIIH.



