YK 339.972

®eticoBa A.D., ct. rp. EI1-15-11,
Tpudonos I'.®., K.¢.H., JOLIEHT — HAYKOBUH KEPIBHUK

CYYACHI NPOBJIEMHU PO3BUTKY PUHKY I[IHHUX ITAIEPIB B YKPAIHI
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PuHok wiHHUMX mamepiB YKpaiHM BUCTYNA€ OJHIED 3 HAWBaXJIMBIIIMX CKJIaJOBHUX
YKpaiHChKOT €KOHOMIKH, fIKa € TOKa3HUKOM pO3BUTKY HE TUIBKM PHHKY Kamitamy, a H yciel
¢binancoBoi cucremu KpaiHu. CydacHuil craH (JOHIOBOIO PUHKY Ta MOro CTPYKTypa YTBOPHIIUCS
BHACHIIOK TpaHchopmalii €KOHOMIYHOI CHUCTeMH, IO BimOynacs B YKpaiHi Ml BIUIMBOM
BHYTpIIIHIX (akTopiB ii PO3BHTKY, a TAaKOX 30BHIIIHIX, y TOMY YHCII KpH3 Ha CBITOBHUX
(iHAHCOBUX pUHKAX YIPOJIOBX OCTaHHIX POKiB. OCHOBHUMH MOKAa3HUKAMH, IO XapPAKTEPHU3YIOTh
piBEHb PO3BHUTKY (POHIOBOTO PHUHKY, €: 00CAT BUIYCKY I[IHHHX MarepiB, 0OCAT TOPriB Ha PUHKY
[[IHHUX TarepiB, pi3HOMAHITHICTb CTPYKTYpH (HOHIAOBUX iHCTpyMeHTiB [1, ¢.97-104].

Bin moyatky CTBOpeHHs pUMHKY LIIHHMX HarnepiB B YKpaiHi rOCTPO CTOITh HMUTaHHS HOro
epexTrBHOTO (yHKIiIOHYBaHHS. HuHi (OHIOBHI PUHOK HE BHKOHYE CBO€I OCHOBHOI (DyHKIIi —
3a;mydeHHs 1HBECTHIIIH 1 mepepo3noain kamitary. Kpim Toro, motpedye BUpPIIIEHHS HU3Ka MPoOIem:

a) HEJIOCKOHAJIICTh KOHKYPEHTOCIPOMOXHOCTI ()OHIIOBOTO PUHKY, SIKa BUILUIUBAE 3 TOTO, II0
HE/I0CTaTHHO CHPUATIIMBOIO € JepKaBHA MOJIITHKA CTOCOBHO OMOJATKYBaHHs Ha ()OHJJOBOMY PUHKY;

0) mpoOiiemMa KOPIOPATHBHOTO YIIPABIIIHHS PHHKOM, SIKA IOJISITA€ Y HEAOCKOHATIN CHCTEMI
PO3KpUTTS iHGOpMaIlii PO BapTICTh LIHHUX MaMNepiB Ta 00’ €KTH 1HBECTYBaHHS Yepe3 IHCTPYMEHTH
(OHIOBOTO PUHKY;

B) HEIOCTaTHs po30ynoBa 1HPPACTPYKTypHu (HOHAOBOTO PUHKY, fKa MOTpedye opranizarii
oOMiHy iH(opMalliero MK OpraHizamiiHO OGOpPMIICHUMH pPUHKAaMH, OCKIJIBKM Takoi opraHizarii
HHUHI HEMae;

r) mpoOiieMa CHUCTEMH PEryJIIOBaHHS Ta HAINAAy Ha (OHIOBOMY PHHKY, sKa IIOJATAE B
MOPYUICHHI MpaB 1HBECTOPIB, HEIOCKOHAJIOCTI PEryIsSTUBHO-HOPMATUBHOI 0a3u, HU3BKOMY PiBHI
KBasTi(pikanii nepcoHany HassBHUX (PIHAHCOBUX YCTaHOB — NPO(eCiiHUX YYaCHUKIB PUHKY;

1) HEZIOCKOHAIICTh HOPMAaTUBHO-IIPABOBOTO 3a0€3MeUeHHs isIbHOCTI (DOHIOBOTO PUHKY;

€) HU3bKUH piBeHb KamiTasizauii pOHI0BOro pUHKY;

€) CKJIQJHICTh OpraHi3alii Ta MPOBEJECHHS MEePBUHHUX IYOJIIYHUX pO3MillleHb (DiIHAHCOBUX
IHCTPYMEHTIB Ha YyKpaiHCbKOMY ()OHIOBOMY PHMHKY, SIKa 3HAUHO 3MEHIIYE MOXKJIMBOCTI JIOCTYIY
iHBeCTOpIB /10 00’eKTiB iHBecTyBaHHs [2, ¢. 99-109].

Jns nopanemioro eeKTUBHOrO PO3BUTKY (POHIOBOrO PUHKY B YKpaiHi CIiff BXKUTH HU3KY
[103aUeProBUX 3aXOiB, a caMe: YAOCKOHAJIMTH 3aKOHOJaB4y 0a3y; MiJBUILIMTU POJb JAEP)KaBU Ha
(OHI0BOMY PUHKY; CTBOPUTH CIIPUSTIIMBI YMOBHU JJIs peani3alii npaB 1HBECTOPIB Ha MpPHUAOaHHS
[IHHUX TanepiB Ha MDKHApOJHUX (POHIOBUX PHHKAX; PO3TJISHYTH NMUTAHHS 3MILHEHHS CUCTEMHU
JIepKaBHOTO PEryJIIOBaHHS Ta Harjsay; 3a0e3redyBaTy 30CepeKeHHs TOPTiBIl IHHUMU TarnepamMu
TIIBKM Ha oOpra”izainiiino odgopmieHoMmy OipKOBOMY Ta I03a0ipKOBOMY PUHKAaX; CTBOPUTH
CHPUATINBI YMOBH JUIsl 00Iry IIHHUX MNanepiB 1HO3EMHUX E€MITEHTIB Ha TepuTopli YKpaiHu Ta
[IHHUX TanepiB pe3ueHTIB 3a il MeXaMu; MOJIMIIUTH MEXaHI3M 3allydeHHs BIIbHHMX KOIITIB
Cy0’€KTiB TOCIIOIapIOBAHHSI Yepe3 CUCTEMY BHYTPIIIHIX MiCIIeBUX MO3UK [3, ¢.29-31].
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