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METOAOJOTI'TYHI 3ACAIA OBJIKY ®ITHAHCOBUX IHBECTHIIINA

3anopizvka depoicasna indicenepua akademis, kagpeopa OAO A

AHaniz MetomonoriyHuX 3acan  (GopmyBaHHS iH(opMaiii 00Jiky (iHAHCOBUX 1HBECTHIIIN
BinnoBigHo 10 II(C)BO 12 Ta MC®3 BusiBise psn mnpodiem 00Ky GiHAHCOBUX THBECTHIIIH, SIKi
MIPU3BOJATH 10 BUHUKHEHHS TIPOOJIeM 00Ky

Hanpukman, mono xmacudikamii (iHaHCOBUX 1HBECTHINM, CIig MaTH Ha yBas3i. DiHAHCOBI
IHBECTHIIIT B acOIliiOBaHI, JTOYIPHI MANPUEMCTBA Ta Y CIUIBHY MiSUIBHICTh HE BIIHOCATHCS J0 THX,
AK1 O0JIIKOBYIOTBCSI 32 METOJIOM Y4acTi y KartiTaii. SIKIIo miInprueMCTBOM BCTAHOBIICHO MTOMIJIKY Y
knacudikamii (iHaHCOBUX 1HBECTHIIIN 11 HEOOX1JHO BUMPABUTHU 3 YpaXyBaHHAM HEOOXITHUX 3MiH B
OwiHI (hiHAHCOBHX IHBECTHUIIIH HA OCTAHHIO 3BITHY JaTy.

[lepBicHa ominka (piHAHCOBUX 1HBECTHIIIl HE BpPaXOBY€E BCiX BUTpAT, MMOB’SI3aHUX 3 IX MPUAOAHHSM.
JlocuTh 9acTo mepBicHa OIiHKa ()iHAHCOBUX IHBECTHUIIIN 3/IHCHIOETBCS 0€3 ypaxyBaHHs BUTpAT Ha
CIUIaTy Jep>KaBHOT'O MHTA 32 YKJIAJIEHHS BIAMOBIIHUX YroJ Ta KOMICIHHUX BUHAropoJ (hiHaHCOBUM
nocepeAHUKaM. BurnpasieHHs 31HCHIOETHCS Ha CyMH BiAMOBITHUX BUTPAT, U0 HE OyIU BKIIOYEHI
10 BapTocTi. @iHaHCOBI IHBECTHUIIIT B aCOIIOBaHi Ta JOYipHI MiJIPUEMCTBA, y CIUIBHY TiSUTBHICTH
HE OLIIHIOIOTHCS Ha 3BITHY JaTy 3a METOJOM y4acTi y Kamitami. J{js 3aiiicHeHHs TPaBUIIbHOI OIIIHKU
(iHAHCOBUX IHBECTHINI 3a METOAOM YdYacTi HEOOXiJIHO MaTu OCTOBIPHY iH(OpPMAIIO TIpo
pe3ynbTaTu JiANbHOCTI 00’€KTa IHBECTYBaHHS Ta Horo MaiHOBHI craH. BumpaBneHHs wi€i
MOMWJIKH B OyJb-KOMY BHUIAAKY 3IIHCHIOEThCS MUISXOM KOPHUTYBAHHS BCTYITHOTO CallbJI0
HEpPO3MO/IIEHOro MpUOYTKY Ha MOYaToK poKy y cymi 3MiH.IIpoGneMu ouiHku npubyTKy (30MTKY)
BiJI omepalliii 3 JTOYipHIMH, aCOIIHOBAaHUMH Ta CHUIBHUMU mianpueMcTBamu. loxin (30MTOK) Bij
peamizanii abo mpuaOaHHS aKTUBIB 1HBECTOpaMHM 3a yrojaMH 3 JOYIpHIMH, acOLiOBaHUM Ta
CHUTBHUM TIINPUEMCTBAMU BU3HAETHCS TOBHICTIO Ta OJpa3y 0e3 ypaxyBaHHS JaHUX BIJHOCHO
MOJIAJIBIIOTO PYXY BiAMOBIIHUX aKTHBIB.

3a 3MICTOM METOAY y4yacTi B KamiTaji, OajaHCOBa BapTICTh 1HBECTHUIIH MOKE 30UIbIIYBaTHCS
(3MEHIIyBaTUCS) Ha YacTKy IHBeCTOpa B CyMi IHIIMX 3MIH Yy BJIaCHOMY KamiTaji 3a3Ha4eHHX
00'eKTIB 1HBECTYBAaHHS 3 BKIJIIOUEHHSM IX JI0 BIJMOBIAHUX CTaTel BIACHOTO KaIliTaly 1HBECTOpA.
MoxnuBi 3MiHM BENWYMHHM I1HIIOTO JIOAATKOBOTO Kamitamy BcraHoBieHi MCBO 28 «Oo6mik
IHBECTHUI[IIl B acolliiioBaHlI KOMIIaHii», MOXXYTh BUHHUKAaTHU INPHU MEPEOIiHIl OCHOBHUX 3aco0iB Ta
1HBECTHIIH, BI/I PI3HUIII y BAIIOTHUX Kypcax.

BignecenHs iHIKUX 3MiH B KariTajl 1HBECTOBAHOTO MiAMPUEMCTBA CIIi BITHOCUTH Ha BiAMOBIIHI
crarTi BracHoro kamitany iaBecropa. Y II(C)BO 12 3a3HauaeTbes, 10 JHIIE y pasi, SKIIO CyMa
3MEHILEHHS TaKOi YaCTKU KamiTainy Ouibllie CyMH BIAMOBIIHOI CTATTI BJACHOTO KamiTaly 1HBECTOpa,
TO Ha PI3HUIII0 3MEHIIYEThCS HEPO3MOALIEHUH MPUOYTOK (200 301TBIIYIOTHCS HETIOKPUTI 30UTKH).
OO6mnik (iHaHCOBUX I1HBECTHLINA y HemoB'si3aHl cTopoHU. HarioHanbH1 0COOIMBOCTI 1HBECTYBaHHS
BUMAraloTh aJlbTEPHATUBHUX MIJXO/IB /10 OLIHKMU 1 OOJIKY IHBECTHMIIH Yy HEMOB'S3aHI CTOPOHHU.
[IpomoHy€eTBCS 3aCTOCOBYBATH METOJI OIIIHKH 3a TPABWUJIOM HHKYOI IIHH 3 BiJOOpakKeHHSIM B
00Ky Ha KOHTPAKTHUX paxyHKaX pe3epBy MiJ 3HEILIHEHHs JOBIOCTPOKOBHUX Ta BTpaT BiJ
3HELIHEHHS MOTOYHUX (P iHAHCOBHMX 1HBECTHIIIH.

OCHOBHUMHM HampsIMKaMy PO3POOKH METOOJIOTIYHHUX acleKTiB B 00Ky (iHAHCOBHA 1HBECTHIIIH,
€: YIOCKOHAaJIeHHs 00Ky (DIHAHCOBUX 1HBECTHUIINM CHIJIBLHUX MIJIPUEMCTB Ta MOB'SI3aHUX CTOPIH 32
METOJIOM Y4YacTi B KaliTaji; TOBHE BHUCBITIECHHS B OONIKY 1 3BITHOCTI iHBECTHI[IHHUX IMPOIECIB HA
MIJIPUEMCTBI; OA€pKaHHS JOCTOBIpHOI 1H(pOpMaIlli MPO 1THBECTHIIMHI JOXOJU 1 BUTpATH; YITKE
PO3MEXKYBaHHSI PE3y/IbTAaTiB KOXHOTO BHUIY AISUIBHOCTI MiAIPUEMCTBA. 3a3HAu€HI peKOMEHAAIii
OyIyTh CIPUATH CHUCTEMAaTH3aIllii Ta BIOPSAIKYBAHHIO METOJWUKH OOJIIKY Ta OLIHKK (hIHAHCOBHUX
1HBECTHIIII






